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City eyeing $5.9m in housing funds

By PATRICK MEIGHAN Staff Writer
pmeighan@nashuatelegraph.com

NASHUA — The city is in line to receive federal money that will allow it to buy and resell foreclosed and abandoned properties on Main Street and in the Tree

Streets neighborhood.

The city submitted a pre-application for $5.9 million in federal Neighborhood Stabilization Funds, said Scott Slattery, the city's urban programs director.

Gov. John Lynch and the N.H. Community Development Finance Authority announced Monday that Nashua and four other "tier one" communities have

been invited to apply for the $19.6 million pot of Neighborhood Stabilization Funds.

Joining Nashua as top-priority communities for the money are Manchester, Derry, Rochester and Berlin, according to the state officials.

"Nothing is assured yet. We feel pretty strongly we'll receive some funding,” Slattery said.

Funds are available through a new U.S. Department of Housing and Urban Development program.

“The money is to be used to purchase foreclosed and abandoned properties,” Slattery said.

A public hearing required for the city to accept the funds is scheduled for April 8, and it's anticipated the aldermen will approve the legislation April 14.

The deadline for the city's application is May 1.

Areas targeted include Main Street and the Tree Streets, Slattery said. The money will allow the city to purchase and then resell properties, he said.

"Our emphasis is on home ownership,” Slattery said.

Proceeds from properties that are resold will be returned to the N.H. Community Development Finance
Authority, which then will channel the money to lower priority "tier two" communities, Slattery said.

Properties that can't be resold will be rented, and the city will partner with Harbor Homes and the Neighborhood
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Hard Times: Reasons &
remedies

The Telegraph has
launched Hard Times:
Reasons & remedies a
major company-wide
effort to help readers get
through these difficult
times, and this page is
the source for news and
events related to the
project.

In addition to in-depth
coverage of the
recession and its local
impacts on businesses,
social services and
everyday folks, you'll
find money-saving ideas,
job-seeking advice and
other tips and hints
aimed at helping you
stay afloat in tough
times.

We’'re following the
stimulus money as it
funnels down to New
Hampshire cities and
towns, and looking to
balance all the bad news
with stories about bright
spots in the local
economy. The goal is to
keep you informed,
entertained, financially
savvy — even hopeful.

For other tips on coping
in hard times, check the
earlier Telegraph series,
Crunch Time. "
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"These grants will allow communities to purchase and rehabilitate properties that will provide more affordable
housing opportunities for our hard-working men and women and help strengthen struggling neighborhoods,"

Lynch said in the press statement.

HUD regulations specify that the funds can only be used in communities that had the highest number and
percentage of home foreclosures, the number and percentage of homes financed by subprime mortgage-related

loans, and data indicating a municipality's likelihood of facing a significant rise in the rate of home foreclosures.

Other communities may be eligible for additional funding through the American Recovery and Reinvestment Act.
An additional $2 billion in Neighborhood Stabilization Program funds will be available through a competitive

application process between all states, according to the press release.

Any municipality or nonprofit can apply on its behalf directly to HUD for this highly competitive block of grants.

“Neighborhood Stabilization funds will help to transform areas of communities into vibrant and safe
neighborhoods for individuals and families," Katharine Bogle Shields, executive director of the Community

Development Finance Authority, said in the press release.

"We anticipate these funds making a big difference economically and aesthetically, not only for the municipality

but also for hardworking people who deserve to live in affordable and quality housing,” Shields said.

CDFA is a nonprafit public entity, created by legislation in 1983. The CDFA administers over $35 million in state

and federal monies that it grants or loans to municipalities and nonprofits in New Hampshire.

Patrick Meighan can be reached at 594-6518 or pmeighan@nashuatelegraph.com.

Related nashuatelegraph.com coverage

« Not all debt relief created equal
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